
Early Stage Growth 
Challenge funding
Meet your annual information 
requirements with our independent report

One requirement of receiving funding under the Early Stage 
Growth Challenge Fund is that - throughout the duration of the 
loan or whilst Scottish Enterprise (‘SE’) holds shares in your 
company - you must provide an annual report which sets out 
how the funding has been spent. 

The report must be prepared by an independent firm of accountants and 
submitted within 30 days following each anniversary of the date of payment of 
the funding.

How we help
Chiene + Tait can produce these annual reports, which demonstrate that your funds have 
been spent in line with your application. Working together with you, we will undertake an 
independent inspection of the relevant accounts records in accordance with the terms 
of your Funding Award. We will prepare the report in the required format and send to SE.

Why us?
It makes it a simple and straightforward process for you, because we’re an experienced 
firm of accountants and have prepared numerous grant audit reports. We are working with 
many companies who have received Early Stage Growth Challenge Funding and have 
an established process and clear information requirements. The audit can be conducted 
remotely and virtual meetings arranged to discuss the process and any issues as they 
arise. Communication will be consistent and open, providing you peace of mind that the 
work is being conducted efficiently.

What next?
The process usually takes approximately 2 weeks to complete, dependent on the 
complexity. We will work closely with you to a mutually agreed timetable to ensure that the 
report is prepared in accordance with the timescales set by SE.

Sounds great - how can I find out more?
Contact us to chat about how we can help you, via mail@chiene.co.uk or 0131 558 5800.
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