
Below are 4 tax  areas for you to consider
for your family. Contact our team today for
more information.

With potential changes to Capital Gains Tax and
Inheritance Tax in the pipeline, what steps should you take
now to be in a better financial position before the Spring
2021 Budget?

Keep ahead of the
Spring 2021 Budget

Share Disposals

Pension Planning

Whether or not it is the right time to sell shares is an
investment decision that you should discuss with your
investment manager. You might want to consider realising
sufficient gains to utilise your annual exemption (£12,300
for 2020/21)? If you have substantial unrealised gains,
should you realise those gains and accept a tax charge at
the current lower rates of CGT?

There has been regular speculation in recent years that
higher rate tax relief may be removed from personal pension
contributions. It could be that this finally happens in the
Spring Budget. If you have scope to make additional pension
contributions it could be the right time to do so now?
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Gifting of Assets
Could it be the right time to consider passing wealth down
to the next generation? Currently gifts of assets are
‘potentially exempt transfers’ for IHT purposes. Gifts of cash
can be made without incurring CGT charges, but there may
be a CGT charge on gifts of other assets, such as shares. If
outright gifts are not considered to be appropriate at this
time, could a family trust be set up?
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Property Planning
If you have an investment residential property and are
considering a sale of the property, you need to be aware that
a CGT return may need to be submitted and any CGT due paid
within 30 days of the completion of the sale. In advance of the
sale you may need to consider what reliefs are available, such
as main residence relief, for properties that have previously
been your home.
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If you would like more information about how you can utilise current
reliefs ahead of the Spring 2021 Budget, contact our Tax team today:
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mailto:mail@chiene.co.uk
mailto:mail@chiene.co.uk
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